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EXPLANATORY NOTE

DiaMedica Therapeutics Inc. (the “Company”) is filing this Current Report on Form 8-K/A (the “Amendment”) to amend its Current Report on Form 8-K filed with
the U.S. Securities and Exchange Commission on March 6, 2023 (the “Initial Form 8-K”) solely to provide information required by Item 5.02(d)(3) that was undetermined at
the time of filing of the Initial Form 8-K. No other revisions have been made to the Initial Form 8-K, and other than as mentioned in the foregoing sentence, this Amendment
does not amend, update, or change any other items or disclosures contained in the Initial Form 8-K.

Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain Officers.
As previously disclosed in the Initial Form 8-K, the Board of Directors (the “Board”) of the Company appointed Tanya N. Lewis to the Board, effective March 1,

2023. On and effective March 9, 2023, upon the recommendation of the Nominating and Corporate Governance Committee of the Board, the Board appointed Ms. Lewis as
a member of the Compensation Committee of the Board.
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DIAMEDICA THERAPEUTICS INC.
By: /s/ Scott Kellen

Scott Kellen
Chief Financial Officer and Secretary

Dated: March 10, 2023



